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SUBJECT: EXIMBANK FINANCING OF NUCLEAR POWER PLANT FOR 
NATIONAL POWER CORPORATION 

REF: STATE 242030 

1. ON DECEMBER 18, 1975 , EXIMBANK AUTHORIZED FINANCIAL 
ASSISTANCE FOR NATIONAL POWER CORPORATION'S (NPC)620 MW 
NUCLEAR POWER PLANT ON THE FOLLOWING TERMS AND CONDITIONS: 
THE BORROWER TO MAKE A CASH PAYMENT OF DOLS 62 
MILLION (OR 10 PERCENT OF U.S. COSTS); AN EXIMBANK DIRECT 
CREDIT (#6122) OF DOLS 277.2 MILLION (OR 45 PERCENT 
OF U.S. COSTS) AND AN EXIMBANK FINANCIAL GUARANTEE 
(#6123) OF DOLS 277.2 MILLION. IN ADDITION, EXIMBANK WILL 
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MILLION TO HELP FINANCE CAPITALIZED INTEREST COSTS. 

2. EXIMBANK WILL CHARGE INTEREST OF 8-1/2 PERCENT PER ANNUM 
ON THE DOLS 277.2 MILLION DIRECT CREDIT PLUS A COMMITMENT 
FEE OF 1/2 OF 1 PERCENT PER ANNUM COMMENCING FROM 
DECEMBER 18. 19759 ON THE DOLS 277.2 MILLION AND DOLS 

90 MILLION AMOUNTS TO BE GUARANTEED, EXIMBANK WILL CHARGE 
A FINANCIAL GUARANTEE FEE OF 1 PERCENT PER ANNUM PLUS A 

COMMITMENT FEE OF 1/8 OF 1 PERCENT PER ANNUM COMMENCING 
FROM DECEMBER 18, 1975. 

3. THE PRESSURIZED LIGHT WATER NUCLEAR REACTOR TO BE 
CONSTRUCTED BY GUARANTOR WILL BE THE GOVERNMENT OF 
THE PHILIPPINES. 

4. REPAYMENT IS TAILORED TO THE PROJECT’S CASH FLOW 

WITH EXIMBANK'S CREDIT BEING REPAID IN UNEQUAL SEMIANNUAL 
INSTALLMENTS BEGINNING JUNE 1991 WITH FINAL MATURITIES IN 
1994 FOR A TOTAL CREDIT PERIOD OF ABOUT 18 YEARS. 

COMMERCIAL BANK LOANS GUARANTEED BY EXIMBANK WILL COMMENCE 
REPAYMENT IN JUNE 1987 WITH FINAL MATURITIES IN 1991. 

5. REQUEST EMBASSY ADVISE MR. C.D. DEL ROSARIO 
OF NPC OF THIS ACTION, WHICH WILL BE DETAILED IN 
LETTER OF ADVICE TO NPC. 

KISSINGER 


UNCLASSIFIED 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: NUCLEAR POWER PLANTS, BANK LOANS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 19 DEC 1975 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975STATE299420 

Document Source: CORE 

Document Unique ID: 00 

Drafter: RICHARD D. CRAFTON 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750442-0382 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1 9751 226/aaaaawxb. tel 

Line Count: 88 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN XMB 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: 75 STATE 242030 
Review Action: RELEASED, APPROVED 
Review Authority: KelleyWO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 23 JUN 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <23 JUN 2003 by ReddocGW>; APPROVED <21 JAN 2004 by KelleyW0> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: EXIMBANK FINANCING OF NUCLEAR POWER PLANT FOR NATIONAL POWER CORPORATION 
TAGS: EFIN, RP, XMB 
To: MANILA 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



